
l oMBAPPRoVAl.
oMBNumber. 32350123

Expires March31,2016

SECU 15026752 • Es6metedaverageburdenhoursperresponse... 12.00

sEcFILE E2R

FACINGPAGE
informationRequiredof BrokersandDealersPursuantto Section17of the

SecuritiesExchangeActof 1934andRule17a-5Thereunder

REPORTFORTHEPERIODBEGINNING 01/01[14 ANDENDING 12/31/14
MMOONY MMIDDNY

A.REGISTRANTIDENTIFICATION

NAMEOFBROKER-DEALER: oFFlclALusEoNLY

EquibaseCapitalMarketsLLC
FIRMID.No.

ADDRESSOFPRINCIPALPLACEOFBUSINESS:(DonotuseP.O.BoxNo.)

1200NorthAshlandAvenue,Suite600
(No.andStreet)

Chicago IL 60622
(city) (state) (zipcode)

NAMEANDTELEPHONENUMBEROFPERSONTOCONTACTINREGARDTOTHISREPORT

B.ACCOUNTANT1DENTIFICATION

INDEPENDENTPUBLICACCOUNTANTwhoseopinioniscontainedinthisReport*

CF&Co.,L.L.P. DESI
(Name-ir indivklual,state lasi.ilrst,middlename)

8750N.CentralExpressway,Suite300 Dallas TX 75231-6464
(Address) (Cily) (stale) (Zipcode)

CHECKONE:
CertifiedPublicAccountant
PublicAccountant
AccountantnotresidentinUnitedStatesoranyofitspossessions.

FoRoFFICIALusEoNLY

*Claimsforexemptionfromtherequirementthattheannualreportbecoveredby theopinionofan independentpublicaccountantmustbe
supportedbya statementof factsandcircumstancesreliedonasthebasisfortheexemption..Seesection240.1Ta-5(e)(2).

Potentialpersonswhoaretorespondto thecollectionof information
SEC1410{06-02) containedinthisforn arenotrequiredtorespondunlesstheformdisplays

acurrentlyvalid OMBcontrolnumber.
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(t) StatementofChangesinUabilitiesSubordinatedto CialmsofCreditors.
(g) ComputationofNetCapital.
(h) ComputationforDeterminationof ReserveRequirementsPursuanttoRule15c3-3.
(i) InformationRelatingtolhePossessionorcontrolRequirementsUnderRule15c3-3.

(j) A Reconellation,includingappropdateexplanation,of theComputationof Net Capital Under Rule15c3-t andthe
ComputationforDeterminationoftheReserveRequirementsUnderExhibitAofRule15c3-3.

[] (k) A Reconciliationbetweentheaudited and unauditedStatementsof Financial Conditionwith respect to methodsof
consolidation.

(I) AnOathorAffirmation.
(m) A copyofthe SIPCSupplementalReport.
(n) Areportdescribinganymaterialinadequaciesfoundto existor foundtohaveexistedsincethedateofthepreviousaudit.
(o) Reportof IndependentRegisteredPublicAmountingFormonManagement'sExemptionReport.
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--AC_CQUNTANTSli- CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheBoardof Directors
EquibaseCapitalMarkets,LLC

Wehaveauditedthe accompanyingstatementof financialconditionof EquibaseCapitalMarkets,LLC (the"Company")asof
December31, 2014,and the relatedstatementsof operations,changesin member'sequity,changesin subordinated
borrowingsand cash flowsfor the yearthenended. These financialstatementsarethe responsibilityof theCompany's
management.Ourresponsibilityis toexpressanopiniononthesefinancialstatementsbasedonour audit.

Weconductedour auditin accordancewiththe standardsof the PublicCompanyAccountingOversightBoard(United
States).Thosestandardsrequirethatwe planandperformthe auditto obtainreasonableassuranceaboutwhetherthe
financialstatementsarefreeof materialmisstatement.Anauditincludesexamining,onatestbasis,evidencesupportingthe
amountsanddisclosuresin thefinancialstatements.Anauditalsoincludesassessingtheaccountingprinciplesusedand
significantestimatesmadebymanagement,aswellasevaluatingtheoverallfinancialstatementpresentation.Webelieve
thatourauditprovidesareasonablebasisforouropinion.

In ouropinion,the financialstatementsreferredto abovepresentfairly,in all materialrespects,the financialpositionof
EquibaseCapitalMarkets,LLCasof December31,2014,andtheresultsof its operationsanditscashflowsfor theyear
then endedinconformitywithaccountingprinciplesgenerallyacceptedintheUnitedStatesofAmerica.

ThesupplementaryinformationcontainedinSchedulesI andli (the"Supplementalinformation")hasbeensubjectedto audit
proceduresperformedinconjunctionwiththeauditof theCompany'sfinancialstatements.TheSupplementalInformationis
the responsibilityof the Company'smanagement.Ourauditproceduresincludeddeterminingwhetherthe Supplemental
informationreconcilesto the financialstatementsor the underlyingaccountingandother records,as applicableand
performingproceduresto testthecompletenessandaccuracyof theinformationpresentedinthe SupplementalInformation.
In formingouropiniononthe SupplementalInformation,we evaluatedwhetherthe SupplementalInformation,includingits

formandcontentispresentedin conformitywith17C.F.R.§240.17a-5.Inouropinion,theSupplementalInformationis fairly
stated,in allmaterialrespects,inrelationtothefinancialstatementsasawhole.

CF&Co.,L.L.P.
Dallas,Texas
March2, 2015

8750N.CentralExpressway 972.387.4300 CPAmericaintamational, in alliancewhh CrowsHorwathInternagonal

Suite300 800.834.8586 Member. TheInternallonalAccountingGroup .
Dallas.TX75231-6464 972.96&2810fax WorldSONICOSGrCup



EQUIBASE CAPITAL MARKETS, LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2014

ASSETS

Cash $ 118,478
Receivables-Other 117,334
Prepaid expenses 2,844

238,656

Total assets $ 238,656

LIABILITIES AND MEMBER'S EQUITY

Liabilities:
Accounts payable andaccrued expenses $ 65,244

Member's equity 173,412

Total liabilities and member'sequity $ 238,656

The accompanying notes are an integral part of the financial statements.
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EQUIBASE CAPITAL MARKETS, LLC

STATEMENT OF OPERATIONS

YEAR ENDED DECEMBER 31,2014

Revenue:
Investment advisory income $ 390,000
investment advisory expense (216,750)

Net investment advisory income 173,250

Expenses:
Professional fees 21,491
Regulatory fees 1,450
Other expenses 401

Total expenses 23,342

Net income $ 149,908

The accompanying notes are an integral part of the financial statements.
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EQUIBASE CAPITAL MARKETS, LLC

STATEMENT OF CHANGES INMEMBER'S EQUITY

YEAR ENDED DECEMBER 31,2014

Balance, January 1, 2014 $ 68,504

Net income 149,908

Distributions (45,000)

Balance, December 31, 2014 $ 173,412

The accompanying notes are an integral part of the financial statements.
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EQUlBASE CAPITAL MARKETS, LLC

STATEMENT OF CHANGES IN SUBORDINATED BORROWINGS

YEAR ENDED DECEMBER 31, 2014

Subordinated borrowings at January 1,2014 5 -

Increases in subordinated borrowings

Decrease in subordinated borrowings -

Subordinated borrowings at December 31,2014 $ -

The accompanying notes are an integral part of the financial statements.
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EQUIBASE CAPITAL MARKETS, LLC

STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 2014

Cash flows from operating activities:
Net income $ 149,908
Adjustments to reconcile net income

to net cash provided (used) by operating activities:
Changes inoperating assets and liabilities:

Increase in Receivables - other (117,214)
Decrease in Prepaid expenses 658
increase in Accounts payable and accrued expenses 63,256

Net cashprovided by operating activities 96,608

Cash flows from investing activities

Cash flows from financing activities:
Distributions to shareholders (45,000)

Net cashusedin financingactivities (45,000)

Net increase incash 51,608

Cash, beginning of year 66,870

Cash, end of year $ 118,478

The accompanying notes are an integral part of the financial statements.
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EQUIBASE CAPITAL MARKETS, LLC

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2014

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES

Equibase Capital Markets, LLC (Company), an lilinois limited liability company, was organized
on March 17, 2003. The Company is a broker-dealer registered with the Securities and
Exchange Commission (SEC), and is a member of the Financial Industry Regulatory Authority
(FINRA). The Company primarily engages inprivate placement and consulting services. The
Company is wholly owned by Equibase Capital Group, LLC.

Limited Liability

As a limited liability company, the member has limited liability.

Accounting Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requiresmanagement to makeestimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date
of the financialstatements andreportedamountsof revenuesandexpensesduringthe
reporting period. Actual results could differ from those estimates.

Investment Advisory Fees

investment advisory income includes advisory fees for strategic advisory services and other
consulting services. Revenue is recognized at the time services are performed.

Investment advisory expense relates mainly to commission for transactional and advisory
fees,which are expensed as the services are incurred.

Receivables - Other

Receivables - other are reimbursable expenses paid by the Company onbehalf of the
registered agents.

Concentration of Credit Risk

The Company maintains its cash in bank deposits which did not exceed federally insured
limits. The Company believes it is not exposed to any significant credit riskon cash.

Income Taxes

The Memberof the Company has elected treatment as a single member limited liability
company under the intemal Revenue Code.Under this election, the Company is not required
to pay federai income tax as the income is taxed directly to the Member.

The Company has adopted accounting principles related to uncertain tax positions. See
Note 4 for additional disclosure related to income taxes.
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EQUlBASE CAPITAL MARKETS,LLC

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2014
(CONTINUED)

NOTE 2 - NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1). Under this
rule,the Company is required to maintain "net capital" equal to the greater of $5,000 or 6 and
2/3 percent of "aggregate indebtedness," as defined. At December 31, 2014, the Company
had netcapitalof $53,234, which was$48,234 inexcess of its required net capital
requirement of $5,000. The Company's ratio of aggregate indebtedness to netcapital is 1.23
to 1. The Securities Exchange Commission permits a ratio of no greater than 15 to 1.

NOTE 3 - RELATED PARTY INFORMATION

The Company is wholly owned by Equibase Capital Group, LLC ("Group").Per the Expense
Sharing Agreement, a reasonable amount of office space shall be provided by Group for the
useof the Company. The provisionof such office spaceshall be at the soleexpenseof
Group,and the Companyshall have no liability with respect thereto. Further, all normal
overhead services shall be provided to the Company by Group,at no costto the Company.
Such servicesshallinclude, but notbe limited to, payroll,insurance,advertising,employee
benefits, travel and entertainment, telephone and copying services. Provision of such
services shall be at the sole expense of Group,and the Company shall have no liability with
respect thereto. Group shall not apportion or charge back to the Company any such
expenses, norwill Group seek reimbursement from the Company of any such expenses.

NOTE 4 - INCOME TAXES

The Company has adopted accounting principles related to uncertain tax positions and has
evaluated its tax positions taken for all open tax years.Currently, the 2011, 2012 and 2013
tax years are open and subject to examination by the Internal Revenue Service.

However,the Company is not currently under audit nor hasthe Company been contacted by
any of these jurisdictions.

Based on the evaluation of the Company's tax positions, management believes all positions
taken would be upheld under an examination.Therefore, no provision for the effects of
uncertain tax positionshas been recorded for the year ended December 31, 2014.

NOTE 5 -SUBSEQUENT EVENTS

in February 2015, the Company made a cash distribution to its Member in the amount of
$100,000.
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Supplementary information

Pursuant to Rule 17a-5 of the

Securities Exchange Act of 1934
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Schedulei

EQUlBASECAPITALMARKETS,LLC
ComputationofNetCapitalUnderRule15c3-1
oftheSecuritiesandExehangeCommission

AsofDecember31,2014

COMPUTATIONOFNETCAPITAL

Totalmember'sequityqualifiedfor netcapital $173,412

Add:
Otherdeductionsorallowablecredits

Totalcapitalandallowablesubordinatedliabilities

Deductionsand/orcharges:
Receivables- other $117,334
Prepaidexpenses 2ß44 120,178_

Netcapitalbeforehaircutsonsecuritiespositions

Haircutsonsecurities(computed,whereapplicable,
pursuanttoRule15c3-1(f))

Netcapital $53234

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition:
Accountspayableandaccruedexpenses $ 2,244
Commissionspayable 63,000

Totalaggregateindebtedness $65244_
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ScheduleI(continued)

EQUIBASECAPITALMARKETS,LLC
ComputationofNetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

Asof December31,2014

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(6-2/3%oftotal
aggregateindebtedness) S4350

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $5000

Netcapitalrequirement(greaterofabovetwo
minimumrequirementamounts) M_000

Netcapitalin excessof requiredminimum $48234

Netcapitallessgreaterof 10%ofaggregateindebtednessor
125%of minimumdollarnetcapitalrequirement $46.710

Ratio:Aggregateindebtednessto netcapital 1.23tol03

RECONCILIATioNWITHCOMPANY'SCOMPUTATION

Therewerenomaterialdifferencesinthecomputationof netcapitalunderRule1503-1fromtheCompany'scomputation.
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ScheduleII

EQUIBASECAPITALMARKETS,LLC
ComputationforDeterminationof ReserveRequirementsUnder

Rule15c3-3oftheSecuritiesandExchangeCommission
Asof December31,2014

EXEMPTIVEPROVISIONS

TheCompanyhasclaimedanexemptionfromRule15c3-3undersection(k)(2)(i),andhasfollowedtheexemptiveprovisions.
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--ACCO..UNTANTS
-1CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ONMANAGEMENT'SEXEMPTIONREPORT

TotheBoardofMembers
EquibaseCapitalMarkets,LLC

We havereviewedmanagement'sstatements,includedintheaccompanyingexemptionreport,inwhich(a)EquibaseCapital
Markets,LLCidentifiedthefollowingprovisionsof 17C.F.R.§15c3-3(k)underwhichEquibaseCapitalMarkets,LLCclaimed
anexemptionfrom17C.F.R.§240.15c3-3(k)(2)(I)(the"exemptionprovisions")and(b) EquibaseCapitalMarkets,LLC
statedthatEquibaseCapitalMarkets,LLCmet the identifiedexemptionprovisionsthroughoutthe periodfromJune1 to
December31,2014withoutexception.EquibaseCapitalMarkets,LLC'smanagementis responsiblefor compliancewiththe
exemptionprovisionsanditsstatements.

Ourreviewwasconductedin accordancewith thestandardsof the PublicCompanyAccountingOversightBoard(United
States)and,accordingly,includedInquiriesandother requiredproceduresto obtainevidenceaboutEquibaseCapital
Markets,LLC'scompliancewiththe exemptionprovisions.A reviewis substantiallylessinscopethananexamination,the
objectiveof whichis theexpressionof anopiniononmanagement'sstatements.Accordingly,we donotexpresssuchan
opinion.

Basedonourreview,we arenotawareof any materialmodificationsthatshouldbe madeto management'sstatements
referredto abovefor themto befairlystated,inallmaterialrespects,basedonthe provisionssetforthinparagraph(k)(2)(i)
of Rule15c3-3undertheSecuritiesExchangeActof 1934.

CF&Co.,L.L.P.
Dallas,Texas
March2,2015

8750N.Centrd Expressway 972.3874300 CPAmerleainternaUonal,in allancewith CroweHorwath intomaNonal

Suite300 80Q834.8586 Mernber lhe InternationalAccountingGroup
Da#as,TX75231-6464 972.950.2810fax World ServicesGroup



EQUIBASE CAPITAL MARKETS, LLC's EXEMPTION REPORT

EquibaseCapital Markets, LLC (the "Company") is a registered broker-dealer subject to
Exchange Act Rule 17a-5. This Exemption Report is prepared in accordance with Exchange Act
Rules 17a-5(d)(1) and(4). To the bestof its knowledge and belief, the Company states the
following:

The Company met the identified exemption provisions in Exchange Act Rule 15c3-3(k)(2)(i)
throughout its most recent fiscal year without exception.

I,Michael Husman,swear (or affirm) that,to my bestknowledgeandbelief, this Exemption
Report is true and correct.

By:
Michael Husman, as Authorized Signatory of Equibase Capital Markets, LLC

February 26,2015

KWqmbueCaphal MuknÆtemplion Repar D2-2615 donn
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EQUIBASE CAPITAL MARKETS, LLC's EXEMPTION REPORT

Equibase Capital Markets,LLC (the "Company") is a registered broker-dealer subject to
Exchange Act Rule 17a-5. This Exemption Report is prepared in accordance with Exchange Act
Rules 17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the
following:

The Company met the identified exemption provisions in Exchange Act Rule 15c3-3(k)(2)(i)
throughout its most recent fiscal year without exception.

I, Michael Husman, swear (or affirm) that, to my best knowledge and belief, this Exemption
Report is true and correct.

By:
Michael Husman, as Authorized Signatory of Equibase Capital Markets, LLC

February 26,2015
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